Field trip - Latvia and Estonia

20-22 September

If you consider investing in forestry, the opportunities in the Baltics are good. Here, the price of an

acre of forest is considerably lower than in Nothern Europe. Forest investment in the Baltics provides a
long-term and stable return and the risk is low. The well-developed infrastructure also ensures access
to the global market. The Baltic forest industry is characterised by state-of-the-art sawmills and veneer
factories, exporting globally. Travel with us to Latvia and Estonia to experience the opportunities:

Agenda (preliminary)

20 September

Flights to Riga:
® Billund - Riga (14:05 - 16:40; AirBaltic)
® (Copenhagen - Riga (14:55 - 17:20 or 19:30 - 21:55; AirBaltic)

21 September

9:00 Pick up at the hotel (you can choose whether you like us to book accommodations for you)
9:00-13:00 e Visiting properties in Latvia to see different types of forest management activities.
e (General overview of the Baltic countries, property market, forest management regimes
(folder with further information will be provided.)

13:00 - 14:00 Lunch on the way
14:00 - 17:00 Transportation to Tartu, visiting some properties on the way to south Estonia
17:00 - 17:30 Arriving Tartu
18:30 - 20:30 DinnerinTartu

22 September

9:00 -10:00 e Visiting the HD Forest office
® Qverview of tax regimes, startup procedures, and taxation
10:00 - 15:00 Visiting industry and properties in Estonia
15:00 - 17:00 Transportation to Riga Airport
17:00 Drop off at Riga Airport

Flight from Riga to Copenhagen:
® Riga - Copenhagen (18:20 - 18:50; AirBaltic)

Registration
Please fill out the electronic registration form to join us at the field trip to Latvia and Estonia:
https://da.surveymonkey.com/r/fieldtrip2022. You will receive the final agenda prior to the field trip.

Contact info

Please do not hesitate to contact us at HD Forest, if you have any questions at all:
Reda Velde, CFO P: +370 61164 310 E:reda@hdforest.com

Morten Thorge, Director P: +45 60 60 56 49 E: mort@hdforest.com
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